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Board Report on
Credit Insurance

The Board's \Pivision of Analysis and Re¬
search recently completed an exhaustive
study of Credit Insurance, which was pub¬lished in the June issue of the Federal Re¬
serve Bulletin.
The selling of goods on credit, the determination of a
limit of credit, the handling of collections and other
important commercial questions, are involved in the
analysis of an insurance against excessive losses arising
from such transactions.
These and every other vital factor in the operation of
modern business are covered in the Federal Reserve
Board's Study of Credit insurance. We have reprinted
it in pamphlet form, for the information o

facturcrs, Jobbers and Bankers. Write or p|one
your free copy today.
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Europe?
How will European crisis
developing from the
Greek-Turk incident af¬
fect our stock and bond
market? Up . or down ?

Babson's
REPORTS

Special Barometer Letter just off
the press, gives you the plain,unbiased facts on the present sit¬
uation. They are of vital import¬
ance to every security holder in
the United States. With this in¬
formation you can see what's
ahead and govern yourself
accordingly.

Report on Request
This Barometer Letter and Booklet"Getting the Most from Money". is
available ior distribution to interested
investors, gratis. Merely.

Tew out the Memo.*iou>.and
hand it to your secretan' when
you dictate the mornings' mail.

r...« MEMO '"¦¦""

For Your Secretary
¦ Write the Babson Statistical Organi^a-
¦ tien Wellesley Hill», 82, Mass., as follows:
¡ Please -mr-* ma
i Bulletin 98J4 »ná
J booklet "Getting
» the Mo»t from
* Your Money"
» .«feti«.

Deny Trade Board
Complaint Checks
Steel Merger Plan

Original Scheme May Be
Modified, However, It Is
Admitted; May Relate
to Terms of Financing

Interests identified with the proposed
merger of the Republic Iron and Steel
Company, the Midvale Steel and Ord¬
nance Company and the Inland Stcei
Company are proceeding with their
plans, despite the complaint filed
-.gainst the combine by the Federal
Trade Commission. The complaint ac¬
tion caused rumors to be circuiated re¬
cently in the financial district that the
consolidation would be abandoned.
These rumors were emphatically denied
yesterday.

It was admitted, however, that the
original plan may be considerably mod¬ified because oí the opposition of the
Federal Trade Commission. Filing of
its complaint with the three companies
summoning them to appear in Wash¬
ington on October 20 to show cause
why they should go ahead with the
.nierf-er was an unexpected develop¬
ment, particularly in view of the opin¬ion of Attorney General Daughertythat the consolidation as planned would
not constitute a violation of the anti¬
trust laws.

In view of the lack of official in¬
formation as to what changes will be
made in the plans of the sponsors ofthe merger, to be called the NorthAmerican Steel Corporation, reportsare current that they may relate to the
terms of the financing. Under the ar¬
rangement agreed upon among the di¬
rectors of the three companies the new
company was to have $79,173,500 bonds
".id other fixed charge obligations, $50,-331,475 preferred stock of $100 par und3.309.612 shares of no par common.It was estimated that upon consum¬
mation of the plan the fixed charges oft»e new company would amount to $3,-&13,085 annually and the preferredstock dividends' to $'',523,203. NorthAmerican Steel stock was traded in onla» New York Curb Market ExchangeQotil it was withdrawn as a result of.e disclosures before the Lockwood
«ousitig Committee last summer.The regular annual meeting of the^'Iidvale Company will be held October
¦i but it is not expected that stock¬holders at that time will be asked to
pass on the consolidation with Re¬public and Inland. The disposition isto await the outcome of the hearingbefore the Federal Trade Commissionbefore asking their approval of the
merger.

N. Y. Metal Market
,
Tin 'was quiet, with Straits quoted at52.26@32.76c; Straits shipments, 32.25»82.75e- standard, 32.37*-ác, and 99 per«jnt, 32.12 S. '5132.50c. Copper quiet;?,Üd8rd 9pot' SeI)t* and 0ct* -3*25^**m>2"/zc, and electrolytic spot, Sept. and"ct., 13.62'*.4<"al<-c. Lead firm; New**rk spot, 6.55ffi6.75c, and East St.;**?".is spot, 6.10^6.30c. Zinc firm; New£«rk'-spot, 7.20c, and East St. Louis!«Pot, 6.80®6.90c. i

Confirms Reports of Plan
For Sheet-Tube Merger
YOUNGSTOWN, Ohio, Sept. 26..Re¬

ports that a proposed merger was inthe course of negotiation between the
Younjrstown Sheet nnd Tube Companyand the Brier Hill Steel Company were
confirmed late to-day by James A.
Campbell, president of the former cosn-
pany, after a meeting of its largeststockholders, heads of departments and
engineers.

Mr. Campbell said that "we have to
tell the Brier Hill people the result
of our meeting" before he could make
any further statement. He added that
the Brier Hill company would be ii3-
formed of the result of the Sheet and
Tube meeting.

It is understood that the Sheet and
Tube company is considering the pur¬chase of the Brier Hill properties.The merger, if consummated, would in¬
volve close to $200,000,000.

London Metal Market
LONDON, Sept. 26.-.Standard cop¬

per, spot, £63 6s; futures, £63 17s 6d.
Electrolytic, spot, £71; futures, £71 10s.
Tin, spot, £161 7s 6d; futures, £162 12s
6d. Lead, spot, £23 17s 6d; futures,
£23 10s. Zinc, spot, £32 2s 6d; futures,£31 15s.

Bid and Asked
Following are the closing bid and

asked quotations of stocks listed on
the Stock Exchange in ¦which there
were no transactions yesterday:

Bid. Asked] Bid. AjkedAd ttumely pr 53 58 Liar ft My...235 225
Alb A Sus..3*0 200 do pr .HSV« 130HAllt'8 V.'est...100*4
All Am Cable. 117 V»
All! Kcalty ..71
Amal Sugar. T5
Am Bnk Note 70
do pr . 52

Am Beet fl pr 73
Am Can pr..l08
A C & F pr.120
Am Chirlo pr 20
Am Coal .... 65
Am Cot O pr. 53
Am Express. .13*
Am Malt ft O '.'
Am Metal pr.lll
Am ludia pr..33S
Am Stn pr A m
Am (Snuff pr.100
Am Si Fy pr.104
A W \V 7 pr. 85
Am Wh pr... 88

I Am Wool pr.308
Ann Arbor
Art Metala
A D G 2d pr 00

j At Bir ft A. 2V*
Atlantic« Fruit 2%
Atlantic Pot.. 23
Allan Itef pr.llj 118

.Atlas Powder. 140 350
do pr . 90% »*

Atlas Tack IT'S 18%Aus Kleb pr. 85 88
Harriot Lea pr. 93 300
Batopilas M.. *i 1
Mayuk Brs pr.l3S 123
Beech Creek

110

11

30.1
340
37«

94

do It .210
Lima Loco pr.118
L-W B 1st pr.100
do Sd pr...318

LorlUard P ..373
do pr .Ill)

7xiul«\' ft N.188
Mackay Cos... 93

122 | Mao T 2d pr. 88
20 IMaUlnsan pr.. 89
;: JMar.ati Sugar. 41*4 42
1,(1 * Man Elec Sup. 54«V4 .E7*_¦"'Manhat Beach ',4 1%Man Shir: pr.104',«* .

Mar Rockwell. 3r« 3 7
¡Max Motor ct 1 .

do 1st pr ct .". .

do 2d pr ct 1
May De St pr.110 115Me- Pet pr.. 97% 99iiMich Central. 280
MHPft S S M 68

110
21 «H 22
14% 15% do pr

... Ud Unes
.-,". Mont Power.2%
ïï%

90

B Nut P pr.103%
Booth Fish... 8% m
Ht F.rop St.. 11
do 1st pr- .. 13
do 2d pr... 85 S6

Brown Sh pr 97% 98%Brunswick 2*¿ 3
Buff II & P. 72
do pr . SD 94.

Buff & Sus.. 71«*i 90
do rr . 50 55

Burns prior pr.110
Bush 'ferra...

clo pr . 95
Cal J'otrol »5
Can Southern. 63
Careon Hill_.
Caso J I pr
<Y«t Lea pOn nil N 3.185Ccrtalntccd 45
do 1st pr...C ft N W pr.12*C8PM & O pr.108C C C ft S L 70
do pr . 07

CI ft Pitts.. 70
Cfrsett I'oa pr »S
& S 2d pr 58

79

73% 7.1
do pr .108 109%Morris ft Ei. 77% 8»

Mull Ins By pr -- 95
Nash & Chat 115 125
Nash Motor.. 450 475
do pr .103 110

Nat ATne 14% IIS*«'Nat Bis pr. .123 324%N C ft S pr 95
N K & S pr.100
Nat Lead ...304
do pr .118

. Mill M 1st pr m 1*Í5*|N Y A!r Br. 37% 88%
NTCftSL ist.. 99 101do 2d pr... 89 i'ON Y Boo!« pr .',8*4 GON Y Harlem. 10» .

N Y I, \V 97 .

N Y BMpbld». 13
N Falls prt pr 109
Norf & W pr 75
Nor Cent _ 71
No Sent Steel 86
Ohio Fuel 53
Urpli ttra pr. 09
Otis Elu-a pr.I02
Otis Steel pr. 53HOwens Bot pr.104!«.
Parido Coast.. 30
do 1st pr. 37
do 3d pr... 10

Pacido Mall. 13
IPac Tel i T 55
Pan P ft B. OHdo pr .
Par ft Bin*.. 11
¡Penney J C pr 97
Peoría ft K

1C0
97H
96
55
10
92
80

203
47
»7

126
109

100
103
lo-*»
11«

17
85

88

100

1?
45
30
14%
C7
7V4

75

Col Graph pr. IS1,, 14%¡Pct«¡ Mulll...Con Dirt _ % %. do pr . .Con (¡as Halt. 119 ¡Phil Jones 88Coat Can pr.106 iPlttt Coal pr.100«Vnt Ir_ Co.'SD 91 P F W ft C.J28
122% do pr .IS»
33 iPltM Steel pr
98
75

314

21
!I7

115
91

3 OP*-»
P ft It pr.120

Creí Carpet. 27
Cru Steel pr. 93
Deero Co pr.. 71
Det Edison...109
Dc«t II ft Sic. «7
Bet Mack 23 90
do pr . 40 .

Bet On HB.. -0% .

Diamond M..10.-'"
D S S & A
do pr . fl

Durham Bos..
do pr . 70

Bast iiod pr.108
KIkhoni C pr. 37% "9
Em Brant
do pr

Emil John pr.ll

91*4P ii W Va pr 91
Post Cer pr.109% 110
Pr St Car... 88 89
do pr .101 10'

Pr ft Ret* pr «2 48
P O 8 pc pr. 99% 360
Ry St Spr pr.112 120

.105% 10«j*¿¡lt<«artln- let pr 52 54
3% 4 do 2d pr... r.2% 53%itols ft Co... 35*4 1"%do *»t pf... 03 78

Item *.* 1st pr 90 92
do 2d pr... 70 80

Hen» ft Sar.323% .¦

NUlReyn Tob ... 83 R5
40 | do pr .136% 137%

318 ¡Rutland n pr. 33 45Erie 2d pr... 16% 17%IS I, Sw pr.. 4S% 49V«Erle ft Pitts.. 54% . fears Ko* pr. 100% 112Fed M ft S. 12% IS 8-8 St & I.. 47% 49do pr . 60 62 do pr . 77 79Fisher By pr.110 116 S P It Sut** 91 103Gaston Wras.. »i %¡S..!rer M pr.. 90% 94
98%

111
MS
107

18* 14%
84 83
31 ?"
16% 17
43

Gn Asphalt pr. 94
Gen B"_ln«-..124
. «lo pr _108
Gen CUiar pr.303
do pr deb.103

Gen Motor pr S4%
G Miland O pr 40
GIMdon Co
Gcodrlch pr.
Greene C C.
Gulf M ft N

(lO (T ....

Hack Wat
do pr . 17

Hartm_i Corp 84
B>li_o O W..105
do pr .107

Home Mines.. 71% 73
111 On pr w 1.113 114%
Indian lief... 8% 9
do pr . 68 y*

Int Ajrrlcul... » *10
Int Nickel pr 82 84
Int Paper pr. 85 110
do pr »tpd. '78% 7»

Int Salt _ «0

IT
44%

IS

Sta:id.-i-d Mill. 124% 129
Steel Tube pr 82 84
*un B S pr. 98 100
Slrom. Carb... 51'3 .".'H
Stud-baker pr.31.5 118
Sup Steel .. 82 37

1o pr . SO .

Temtor A ... % 1
T ft P 1.1 tr.3*0 400
Tob Prod prior, lot
Trans ft W S 81% 87
T C R T pr.. SO
Underwood T.185 345
da pr .110% 120

*'n Pao pr.. 75% 77
l'n Tank _111 316
do pr .110 112

Vn Clear St.180 ISO
do pr .111% 113

V Drug l»t l>r 48% 50
VSCIPft F pr 70 72
V S Expraaa.. 7% 7%
f S S ft It pr 46% 48%
U 8 Tob .... 60 63
do pr .131

V Baal 1st pr 93 95%
Iowa Central. . 6% Va CarCh B 17% 20
Jut ft East
KCT8&M pr.. 67
Kelly Spr pr 88
do S pc pr.104

Kslsey Wh pr 160
Ker-k ft 13 M. 4
do pr . 33

Kr«s«e pr ...112
Km» ft Co.. »<)
do pr .10-1

85% M%|V« I C ft C pr 80
«7% Va Ry ft P pr 66%

83

83 IWabash pr B 21
J05 ¡West Pac ... 17% 18
102 do pr . 63 63%
10 !*V*-fse M pr 71 74

i 'VIlion Co pr 89 93
. 'Wls Central., 31 32
120 IWoohTfirtli ...190 193
1*0 I dr. pr .Î24 12*.

L K ft W pr. 70% 77 |*-**3? ft M pr A

¡Cotton Unsettled
By Liquidation
In Near Months

jOot. Notices Circulated Sup¬
posed tóRepresent 17.000
Bales; Market Closes 13
lo 20 Points NeS Lower
War month liquidation incident to

the circulation of notices of intended
deliveries on October contráctil was the
unsettling factor in the cotton market
yesterday. The noiiccs issued were
supposed to represent about 17,000
bale?, inciudinpr nio;«t cf the* better
grader, in the local Stock, and While
some of them were promptly stopped
others were reported still circulating
throUgh the Street late in the after¬
noon.

Owing* to the extremely fVn* weather in
l3io South, the heavy new rvop receipts, nr*
running largely lo the better grades, and
expectation* trM the premium»! «,«« such
gradea will be r ¦' iced were considered
« r jf >* responsible for the deprsning in-

fl renter of the tenders. October contractstoUp nearly to points below December,
¦*'';¦", biit «t this ¦.'.<¦« large »pot¦toréate were «rood buy« « «>t the n.-arflior.th against sa'cs ot muai and March,vvith tli«. result thn< October showed slltrhiI rallies at the close, while later dellveriea
were at about the lowejjl of the day, The
general market rinsed s.e«idy at. a noi «le-
<. line <.t 3:'. to 20 pointa.

After opening at a decline of 10 points
to an advance of i point the market
showed considerable steadiness during the
earlier trading. The somewhat leas favor¬
able reading of """ear-Eastern new« was
offset hj* the relative;:, Arm Liverpool
cables, and there was scattered buying
on c private crop report placing the con¬
dition ¿it Bn.6 and indicated viel«i at 9.-
970.000. There were alao reports that
leading spot Interesta were preparing to
take up In« October contracts. The near
n«rnth liquidation continued, however, und
after showing net advances «if about 7 to
15 3Joinis the market turned eaaier under
ninre general selling There was heavy
switching trcim near to late months on the
decline, which carried the general list
about 9 tu 'Jl pointa net lower and !io
points below the high pricea of Monday
morning.

SoU'thern spot markets as officially re¬
ported were unchanged to 25 points lower,with a somewhat smaller volume of busi¬
ness. Quotations ¡for middling cotton
ranged from 39.76c to SI.00c, comparedwith 20.75c. the« closing quotation for
October contra, ts In New Ytrk. ¦>The local market for spot cotton -was
quiet and 1R pointa lower at Sic for
middling. No sales were reported.
Thb range oi prices:

Mon.
Open. High. Low. Píese. close.Oct.... SO.SO 20.96 20.67 20.73020.74 20.81*

Nov.... so.:«'! 20.58 20.93 20,83©.. 23.on
Dec... 21.11 21.28 21.06 21.05©21.09 21.IS
Jan.... 20.96 21.05 20.84 20.84fflt20.S8 20.93
Feb.... .- 20.870 21.00
Mar.... 23.02 23.13 20 '3 20*'3 .'TSO.fll 23."7
Apr.. SO 23.02
May... 20.97 23."7 20.80 20.80t»ÎO.87 20.07
June. 20.78® - 20.90
July.. 20.so 20.85 20.CO 20 BOfy 20 82
Southern Spot Market -Galveston steady,

unchanged nl 20,60c; 3,829 bales.]New Orleans steady, «ch« tá¬
sales, 1,372 bales. Mobile s: ady, 'I points
Ipwcr at 20, salee, 58 bales. Savannah
steady, unchanged at 20.70c; sales, 90 bales.
Norfolk quiet, 12 points lower at 20.88c;
sales, 13-1 balea. Augusta steady, un¬
changed at 20.7Re: Balet?, 95 bales Mem-;phis steady, 26 point* lower at 20.50c;
sales. 3.350 bales. Houston cteady, lo
pointa lower at 20.40c: sales, 5,862 bales.
Little Rock steady, unchanged at 20.75c:
sales 3,332 bales. Dallas steady, un¬
changed at 19.90c; Balcï, 9,548 bales.
Montgomery firm. 25 polr.ts lower at
19.76c; sale:«. 2RS bales. Port Worth
steady. 10 pointa lower at 19.80c; sales,
5,015 bales.

Cotton Statistics
¦fester- Last Last
dav. week. year.

Port receipts. 64,632 60.705 64,186
Exports . 9,210 2,862 15,958
Exporta season. 497.52» 396,011 786.19-1
¡New Vor',-, «-¦toe...«;. 00.OSS 7::.COI 147.927
Tort stocks. 661,48« 611,748 1,430,340
Interior receipts... 40,886 47.R1S 50,444
Interior shipments 22,69«; 39,770 27,1:21
N. Y. arrivais. 733 741 737

Liverpool Cable».Spot cotton «¡uiet. at 33
points decline; m!,Idling. 12.78d. Salea
5,000. American 3.000. Import» 4.000, none
American. Futures were «lue S to 19',-j
points lower; they opened quiet, at 3 1 to
3 5 points decline, and closed steady, .« a
net. decline of S to 1«". points. Closing'«October. 12.34d; December, 12.20,1: Jana-

j ary, 12.09(1; March. 12d; May. 3 3.89,1; July.
11.74«1. Manchester: Yarns irregular;
cloths quiet. The 10.30 o'clock bids cabled
to Liverpool follow; October, 20.8Sd; De¬
cember, 21.16d: January, 20.3iid; March,
21.07d; July, S0.74d.

Cottonseed Oil
The market for cottonseed oil was firmer

early In the day. when pricea- advanced6 to 15 point» on scattered buying by com¬
mission houses, 3'i'ompted by the firmnessin -rude oil in the South, but later there
wa» quite active selling, partially againstdeliveries of 1.500 barrels on September.contracts, and the market reacted sharply.

What Things Cost
Quotation» are ca»h price» in primary markets

Commodity oi-,d unit.
FOODS.
Wheat (No. 2 hard) bu.
Corn (No. 2 yellow) hi).
Oatn ¡No. 2 while) bu.

Yratrr«¡a
S1.Ä0"*

.83'/-
,48'A

Mour (sprinc pat.) bbi. 6.75
Beef (family) bbl. 14.50
Porit (ir.cf.';) bbl.
Sutr/ar (~rr.nuln'.ed) lb.
Coffee (No. 7 Rio) lb.
But'«.- (cr-artcry, first) lb.
Etre.» (fresh, first) ¿oa.

THXTILES.
Co'.ton in-.':rii;I'm«* upland) lb.
Print cloth (38-in. 64-60) yd_
Sill» (raw, Kansai No. 1) lb....
Wool (fine Montana acoured) lb.

METAL!".
¡Jtcrl billets (Ptttaburch) ton...
Iron (No. 2x fdr>'.. Phila.) ton..
Lead <*po<) lb.
Copper (.pot) lb.
Tin (Strait«) lb.

RUBBER, HIDES, ETC..
Rubber (tib-r.moked :heeta) lb..
Hide« (cr.li.k nn, ci(y) » to 12 lb«.
Crude oil 'Pennsylvania) bbl...

26.:o
.0623
.10 1-18
.36@.«<2'/a
.43@.48

.2100

.09
7.S0«_)7.90
1.15@1.25

40.00
34.25

.0665

.14

.32

.14".4
3.20
3.00

Previous
dnr.

$1.19-1.4
.81'/-
.49

6.75
14.50
26.25

.0625

. 10', e

.35'/a®,42

.43 @.4S

.213

.09
7.8O(3i7.90
1.15i_1.25

40.00
34.25

.0625

.14

.32

1920 ranse.

Coal (furnace) ton. 13.25

.14~.¡
3.20
3.00

13.25

¦'4

High.
Î3.50
2.31*4
1.50!,.

16.25
28.00
47.00

.23

.18%

.77

.80

.4-3/«

.26
17.«(5
2.CO

65.CO
53.50
MY»
.19'/.
.651/4

.54'/,
10.50
6.10

15.75

Low.
$1.79

.60
9.00

20.00
23.50

.08

.06',-

.51 Y»

.42 Vs.

M-'i
jury*
6,00
.80

43.00
33.CO

.C4"
_

.12'/-

.32

.1B!_
2.10
6.C0
14.50

Closing prices were nt the low point ofthe ,'.:,>.. with net losses of 34<*jM0 points.'Total Sales were 12,400 barrels.The range of prices:

Sugar and Coffee
Raw Bagar Futures.The future* market

quickly reflected reports of an Improved
demand for reflnod sugar, together witha generally steadier raw sugar market,where offerings were limited and abovilast paid prices. On the call prices were2 points higher, advanced sharply on cov¬ering and fresh lo'ig buying, closing 9 to11 points nit higher on estimated salesof 13.000 tons. (Some think the larger In¬terests would take advantage of any sub¬stantial advance to liquidate holdings, asthey are said to be less optimistic on bullprospects for the remainder of the year.The rango of prices:

Monday'sOpen. High Low. Close. close.Oct.- - 3.14®- 3.OSNOV.'- - - 3.20(3«- 3.10Dec. 3.17 3.20 3.17 3.26ÍÍ3.20 3.15.(an.-H.lGcVZ)- 3.07Fe.b..- 3.3 3«j7>- 3.01March... 3.03 3.11 3.03 3.1103.12 3.01April.---3.17 (ft-3.06May. 2.15 3.22 .1.15 3.23W3.24 3.12June.-- 3.30®- 3.19July. 3.35 3.25 2.35 3.37©3.39 3.27
CofTee Futures.The range of prices:

Monday'sOpen. High. Low. Close, close.October. ..-9.00 9.11November. ..-9.1fl 9.18December. 9.25 9.25 9.21 9.24 0.-2«January.-..-9.ÍÜ 9.27!February. - --9.29 9.28
March. 9.30 9.30 9.27 0.29 9.29
April.- 9.29 9.29:May. 9.27 9.27 9.27 9.29 9.28
June.- 9.21« 9.25
July. -.- 9.22 9.22
August.- 9.20 9 19
September, 1923 9.20 9.20 9.20 0.18 9.16

Grain Prices
Wheat

Yesterday's Previous Ye.ir
cloie. clos*, ago.No. 2 hard.. .$1.20% $1.19% $1-34

Cliicapo.Range of prices:
PrffV.

Open. Hlcîi. Low. Close, close.Sept .1.06% 3.07 1.05% 3.05% 1.05Dec .1.05% 1.0 6 f-s 1.03% 1.04% 1.04%May .1.09 1.09% 1.07% 1.08% 1.08%
Corn

Yesterday's Previous Tear
close. close. aaro.

No. 2 yellow..$0.83% $0.S1 % $0.69%« Ihlcago :
September .63% .02% .51
December .... .59% .68% .f>l%May .61% .61% .50%

Oats
Yesterday's Previous Year

close. close. ago.No. 2 while. .$0.49% »0.49 $0.47%September .41 .:t'J"; .34%D( «ember.36% .:;«;% .37%May .38% ,38% ,41%
Rye

Yesterday's Previous Tear
elos close. ago.No. 2 white f.O.b.$0.84% $0.86 $1.13%

Hour and *«!<*ul
Toaterday'a Previoua Year

cloee. close. ago.:"pg r t Pi*,. DO o-j* !?7.00 (6.&0*3>$7.25 $8.00«rj>8.50C'meal 1.920 2.00 1.02® 2.00 LOO® 2.00Rye... 4.60® 4.70 4.60«8> 4.70 6.76® 1.9'Bran..27.00*8*28.60 27.00^28.50 24.00tg)-

Nervousness Over
Near East Crisis
Lifts Grain Prices

Threatened Tie-Up of Ves¬
sels on Great Lakes
Also a Factor; Close I 1-4
to 1 1-2 Cents Net Higher

CHICAGO, Sept. 2G.--i$i«srvour,nc>.''rl
over the Dardanelles crisis ant! th'.'
threatened tie-up of vessels on the
Great Lakes led to higher prices to¬
day for wheat, corn and oats. The
market closed unsettled at J,i to 1%
cent net gain, with December $1.04%@
$1.04 "ri and Mav $1.08%@$1.08% ; corn
finished %@l%c up, and oats un¬

changed to */í@%c higher. In pro¬
visions Ihc outcome was the same as

yesterday's to l.">c higher.
Owing chiefly to continued milrfant

moves on tho part of Turkish force?, thewheat itinrliel started with a decided up¬
ward tendency, hut in the middle of tlio
session a Blip bac1{ward in values took
place.tho effect of hedging galos from
the Northwest, especially Winnipeg:, where
receipts to-morrow were expected to total
us much, as 2,500 carloads, llcsides, to¬
day's arrivals at primary points in theUnited -States were more than (500,000
uu.-iliels In excels of the aggregate a year
a no.
New strength, however, developed dur¬

ing tho last hour and highest prices ofth«i day worn attained on the ensuing rally.In addition to the renewal of une..ay feel¬
ing as to war posaihiliti« s. ,i further
.stimulus to buyers was gossip that th.«
lake vessel strik« would delay tin; move¬
ment of the Canadian crop and would In¬
crease demand for wheat at the (Juif of
Mexico and nt eastern United States ports.

In the corn market exporters ami East¬
ern shippers were apparently anticipatingneeds and trying to escupe being ham¬
pered by the lake tie-up. Frost reports
Attracted some notice also. On tho other
hand, buyers of oats refused to follow up¬turns in price.

Livestock, Meats, Provisions
Yesterday. Year ago.Steers, fair to

prime. 100 lbs.. *3.50@30.60 -®-Dressed beef.
sides, lb.13® .CO .09® .37

Live veals, com¬
mon to prime,
100 lbs. 10.00(5:16.-0 9.50@30.00Dressed Veal, city

lb.15® .24 .14® .25
Live ewes, 100
lbs. 3.50® 6.00 3.00® 5.00

Dressed wethers. ,

lb.15® .17 -©-Dressed mutton,
city, lb.OS® .15 .07® .12l_Ivo Iambs, fair
to pilma, 3 00
lbs. 11.00(0-15.25 8.00@10.00Dressed Iamb s,
city, lb.20® .32 .14© .23Hogs, 100 lbs.... 33.00®11.75 8.75® 9.25Dres.'ied hogs, ba¬
con, lb.If.®. 3.61«, .3 4t". @.34"-iPork, bbl. 28.00®29.00 25.00®25.50Mess beef, bbl... 14.00©35.00 12.00®14.00jLard, Middle
West, 300 lbs. 12.15@12.25 10.GO®10.70

Miscellaneous Markets
Public Utilities Securities

Bid.
Adi P & L 27
do pf .. 95

Am L Tr.lSS
do pf 95

A G & B1..163
do pf. 45

Am P & L140
do pf... 88

Am P Uli. 16
do pf. 33

A]>pa! Pw. 27
do pf..-130

CarPR dt L 55
Cntl St a K 9

do pf,. . 70
Cities ¡-ÎVC.19S
do pf . 69%
do ble sh 20%
do7*7edsB130
do G ... 96
do D. 91%
do pf PB 66%
«lopfB. C%
do csh c 77
do stk C.156

Colo Pw... 22

7%

Bid.
Col Pw pf 00
G P R «. L 32
do pf. 65

D&BQ 7 pf 2*1
DG&E « pf «r.
BUB&Sh pf 9 5
Lmp !¦) pf 71
do 8*> pf 90

Fdl L & T. 3*1
do pf. 73

Gas So C pf 64
C«iiES 7 pf 66
.No Sta Pr.100
do pf... 9 4

Rcp Ry Lt 13
do pf. 45

So Cal Bd.107%
«lo 3'f. 122

Stil G «fe E 20
do pf 48

Toi Ed 7 pf 84
U L & Ry 67

do 1st pf 75
Wstn Pwr 41
d O n v 3) f K6

103
96
16
43

130
126
21
50

Bond.«*
A G & B 6s 99% 100% IMt à p 6*. 86% 88
AmP.tL6s 96% 98 L" L «S- R 6s 93 A4
Appl P 6s. 90% 92% UtahSec 6SÎ0O 100%
Chrcl I 8s 97% 99 W G J Ss.102% 104%
Col Pw lis. 91 AVIs Bd 6s 89 100
El Paso es. 77 88 >

New York Bank Stocks
Am Exe _285
America. . . .210
Battrry .135
Bowerv .425
Bway Cntl...
Bryant Pk..l40
Bronx Ntl .360
Brr r«x Boro..100
Btch & Drv.130
Cent Mere .210
Chase.34 3
Chat & Phe..263
Chelsea Ex.. 00
Chemical. . 605
CitV.340
Coal <% lron..l9S
Columbia
Colonial .

Commerce
Contntl
Corn Exc...
Cosmpltn
East River
First Nati. 317
Fifth A vs. .1025

215
325
.280
130
.417
. 65
170

ft CO
170

350
26S
3 10
510
856
208
230

28 2
140
42-1
75

Fifth Ntl ..

Oarilcld .

Gotham .

Greenwich
Hanover.
lHarrlman
¡Imp & Trds.
Industrial
Irving Nati.
Manhttn G.
Mch & Met.
Mutual.
Ntl Amn....
Nw Nthi'lnd.
Pacillc.
Tarit.
¡Public
Seaboard
Standard. . .

State .

23d Ward .

jl'rild States.
¡Wshg Hts....
Yorkville . .

616
380
585
150
204
260
400
575

325
30

445
320
310
240
205
250
360
200

160
208
2 7m
.1 0 \,

260
3 IS

Trust and Surety Companies
9S Lawyrs Mtg. 175

187
.240
.300
.118
.115

.345

.165

.335

Alliance. ... 86
Amn Surety. 78
Ml:NY & Tr..450
Bankers 305
Bond A Mtg.265
Lkyn Tr C. .4 60
Cent! Union..411
Columbia .325
Cmmrcl T ,106
Emplie Tr .300
E-iult Tr .292
Frmrs L «S: T.495
Edlty Int...205
Fulton.240
Guaranty . 235
Hudson . 170
Kings Co ..750

Insurance Companies
285,Hanover ... 83
200,Home.118
325¡!SFatl Lib ...170

¡Niagara 170

Lwyrs T
4ti0 Manufctrs
370iMetropltn
260 Mtg BoikI
.|Mut T YV.

43 7 Ntl Surety
335 N Y Trust
iïÎJN Y Title.
.iPeople'b.
897 Realty Asso.ir.4 J
505'TitIe Guar .415 4
216ÍU G M & T..305 3
?ï,i:\" S T Ouar. .105
240iIT S Trust. .1140 11
.IWestchstr ..145
.i West T <t M. 170

180
1P3

319
i 2 S

242
356

Am Alliance.277
Ciiy N York. 3 90
Cmmnwlth .300
Fdl & Phe. .620
FranKlin ... 91
Globe & R..1400
Grt Amn .272

95jStuyvsnt
.'Westell str
280-L'tu States

85
425
180
1*0
76
42

Miscellaneous Stocks

Atlas "PC. 60
A D T N J «3
.Ain Lt... 11%
do pf... 30

AmT.ld pf 4
Am Typ F 60

«lo pf. . 96
Bush T pf. 72
Borden ..116

do 1st pflOO
B B Bpl. 96
Bab & W..120
City Invst, «1
Cr W_ 50
do pf. .. 96

Chile's Co.116
Celluloid

.Ex dividend

65 !D L «fe W.
87 IDraper C.160
11% Exc Bc... 30
40 hntl 811 pf-102
4%|Lh Vly C S 77

64 Ntl Cakt.. 75
NI Lcrc pf 80

. INP&Ty pf 98
Pheips P..363
Ryl 13kg P107
do pf.. . 96

S C H L.. 77
.Singer .. 98
StLMRife P 33
VaàRaalte 47
w^& p... i«:
Yaíe. S10

n.d. Asked.
102

105
80
85
86

102
175
110
90
80

100
38
50

Standard Oil Companies
Bid. Asked. Bid.

Anglo Am 20
Atl Kfg..ll60
do pf, .335 337

Borne Scr.425 445
Buck I> L
Chesbro 200

<lo pf. .33:)
Conti Oil..146
Ores P Li. 36
f'umb P 1.14H
Kuril P L. 95
G S O pf n.lOO
do pf oldlOS
do com.. 5.'l

Hum O &IÍ240
III P L. .370
Imp O Lt.112
3n«I P L. . 98
Int Pet l.t 21«,
Ma-n Pet.210
N't! Trns.. 26
N Y Tins.370
N'or P L. .109
Ohio Oil. .304

1)8
205
115
147
«'7

15 3
97

103
332
50

245
174
113
98
21

220
27

3 75
3 11
307

0"i!Fa Mex F. 20
Pr O & (J.6Ó0
Prai P L.270
Solar Ref. 370
Hou P L.. 08
Sou Pu. O. 215
SW Pa PL 60
.S O Cal. 120
.S O Ind. 110 tí
3 O Kan..5í)5
.S O Ky. .107»,:
S O Neb. .19n
.S O N J.197
do pf. .116

S O N Y. .645
S O Ohio.490
do pf .118

Swan & F 30
Un Tk Cr.115
do pf ..110

Vacu Oil.. 520
Wash OU. 22

Par *25.

Asked.
29

GC0
273
380
100
220
65

3 20 «i
339%
606
3 08',«,
196
199
137
648
500
119
.14

117
112
525
25

Miscellaneous Oil Companies
0%j

40
36

Atl Lobos. 9
«I«. pf. 36

BiAm <_>3.t 34
Gulf Oil..765 775

do new. 63% 64%
Merr O Cp S % 1»

Mtn Pr Cp 14%
Mutual O.. U>;
S c*k Cn O. 12
g Ck Pr A 16%
Sapul Kef. 894
WStO&L.25

Steel and Ordnance Stocks
Atlas Pvv.145
Colt A 25
East Steel. 20
Here Pwr.lSR
do pf...101

76

150
27
30

195
104

Nile» B P. 47%
do pf... 87

Scov Mfg.320
Woodw . 36
Win C nw. 20

15
31*4
12*4
16%
3%

.35

860
4 5

Tobacco Stocks
Am Cg.... 76 79 »Mc.V & F121

dj pf. i>8 93 do pf .100
A M * F.. 225 250 PRAT.. 68
.OWHeL.líl 176 »Unval Lf.123
do pf. ..112 116 do pf. .101 M,

J S Young Ü0' 95 *Ex dividend,
do pf. 95 300

Chemical Stocks
26 Ky Solvay 26
GO Mulfd Co.. 80
46 Merrimac. 90
14 Merc C pf. 70

13G
Sugar Stocks

Am Cyn.. 23
do pi... 6 7

Caaein Cp. 40
du Pont... 3 3
C*r._»elli ..133

124
102
72

126
103

Tar Sug.. 16 19
Cuntí Su-:. % l'/i

do pf. 3 6
C Agulr-e 7« 79
Fjrdo new 74 77
Federo'... .105 110

Grt W«tn.240
Ntl Am. . 10
National...140
Kl Nique.. 160
Savannah. 50
do pf. »4

265
20

143

64
97

Certificates of Indebtedness and United
States Treasury Notes

Approx.
Ask. *fleld.P. Ct.

3%
4 V,
'*¦;

Month.
October...
»December.
.December.
December 1
.March. 4*i
May 20 _ 4%
.June. 8%
.September. 3%
.June . 3»4
.September 6 Va
.March. 4%
.December. 4%
.ilRich. 4%
.September. 4*4

100.34
woA
100.68
100t*.
3 00'Hi
3 02%
102%
101*
loo*-,
îoitj
100'i

3.1«
3.25
3.25
3.14
2.30
3.67
3.4«
3.60
4.01
4.03
4.18
4.38
4.18
4.18

Year. Bid.
1922 100
31122 3 00
193" 100^,
1922 100.2«
3923 100A.
1923 100.62
1923 109,'j
3 923 3 00
1924 302ÍH
1924 302'í
1925 103Á
1925 lOOitj
192«3 103 ¡1
1926 100/,

.Acceptable ¡a payment of Federal taxes
on the date* of maturity.

New York City Bonds
Form, Rate, Maturity. Bid. Ask. Yield.
Inter 4%s, 1S71.108 «_ 109% 4.07

do 4%s, 1907.1ÖR % 10D 4.06
do 4%s. 3965.3 OR'i 3 09 4.06
do 4%s, 3963.108% 309 4.05
do 4%s, 1957.107 Vi 108 4.07
do 4',is, 1972.303% 104% 4.03

1966.10li '404 4 05
1964.103 104 4.06
3962.'.103 304 4.06

,8. 3960.101 104 4.05
£S, 3900-1930.100% 301% 4.02
, 395'« . 99% 100% 3.08

do 4~. 19C8 . 99% 100% 3.98
do 4a, 1957 . 99% 100% 8.98

Reg. 4s, 19';6-1956 ...... 99% 100% 8.98
do 4s, 3536. 99% 100% 8.96

Inter 3%s, 1954. 82 94 3.83
Coup 3%s, 1964. 02 04 *.|3
Reg 3%s, 1960-1954. 91% 98% *.g«

do 8%n, 1940-1950. 4.10 3.85 -
do "%». 1922-1930. 4.20 4.00 -
do cnup (serial), 4%»,

do 4 Vi !
do 4Us,
do 4%»,
do
do

Fm. Rate. Maturity Bid. Ask. Yield.1923-1932 . 4.10 3.95-do coup (serial), 4%s,1923-1931 . 4.10 3.95-
New York State Bonds

Issued in coupon and registered form,not Interchangeable. Coupon bonds regis-terable.
Form, Rate, Maturity. Bid. Ask. Yield.Canal and Highway 5s,1923-1930 .4.00 3.75 -do 6a, 1931-3940.4.00 3.76 -do 5s. 1944-1970.4.00 3.75-Canal Imp 4%s, 1964....112% 115 ¡¡soHighway Imp 4%s, 1963..112% 115 ;).iioCanal Imp 4%s, 1965..,.109 111% 3.71Highway imp 4 % s, 1965.. 109 111% 3 71Bge Can '1er 4%a, 1945.. 106%-Highway Imp 4s, 1967_104 106 3.71do Imp 4s, 1960-1962.. .104 106 3.71do Imp 4s, 1958.104 106 3.71Canal Imp 4s, 1967.104 3 06 3.71do Imp 4s, 1960-1962.. .104 106 3.71Palisades I S Pk 4s, 1961.104 106 3.71Bge Can Ter 4a, 1942-'46.103 103% 3.75

Federal Land Bank Bonds
Form, Rate. Maturity. Bid. Ask. Yl«*ld.Inter 6s, 1941-'31.104% 104% 4.31do 6s, 1941-*31.104% 104% 4.32do 6s, 1938-'23.109% 101% 3.75do 4%s, 19l2-'32.101 101% 4.31 Ido 4%s, 1939-'24. 99% 100 % 4.20do 4%b. 1938-'23. 99,%' 100% 4.25
do 4%s, 1937-'22. 99% 100% 4.26
do 4%s, 1937-'22. 99% 100% 4.25
Joint Stock Land Bank Bonds

Joint Stock Land Bank
6s, 1951-'31 .101 102% 4.70

Joint Stock Land Bank
5%S, 1951-1931.103% 105% 4.75

Joint Stock Land Bank
I, 1939-1924 . 99% 100% 4.85Chicago Joint Stock Land

Hank 6%s, 1951-1931. .105% 106% 4.60Chicago Joint Stock Land
Hank 6s. 1937-1940_ 99% 100% 4.66Chicago Joint Stock Land
Bank 5s, 1951-1931_102% 103% 4.55Chicago Joint Stock Land
Bank 5s, 1962-1932_103 103% 4.60

Short Term Securities
Security, Rate, Maturity. Bid. Ask. Yield.Alum Co of Am Is. 1326.. 104% 104% 6.25do 7s, 1933.106% 106% 6.10

Amcr Cotton Oil 6s, 1924. 99% 99% 6.35Am Tel & Tel 6s, 1922..100 100,1» 3.SOdo 6s, 1924 .101% 101% 4.66Am Thread Co 6», 1928.. 103% 103% 6.29
Am Tob Co 7», 1923.101% 102 4.70
Anaconda Cop 6s, 1920..102% 102% 6.50do 7s, 1929.103% 103% 6.20'
Ang-Am Oil 7%s. 1925..103% 103% 6.K0
Armour Í: Co conv 7s, '30.104% 105 6.15
B t O It It col 6a, 1»24, 100:', 101 % f.10Bell Tel Co of Can 7s, '25.104 3 04% E.06 I
Bethlehem Steel 7s. 1923.106% 306% -
do 6s, 1948 .100% 100% 5.98

Can Northern Ry 5s, 1925 99% 99% 6.15
do 5%s, 1822.!'*0 100% 4.00;
do 6%s, 1924.100% 100% 5.15 I
do 6s, l:>24 .100% 101% 6.49'
Can Pac Ry 6b. 1924-101 101% 5.10
on Argentina Ry 6s, i*j27 95 '*.">% '¡.it. \Con O Co 7a of N Y *22 100 % 3 00% 3.85;Cop Exp Assn 8s, 1924...103% 102% 6.05

do Ss, 19*¿5.103% 104 6.20
Cudahv Pack 7s. 1923_101% 101% 6.00
Federal Sug Ref 0s, 1924.101 301% 6.20'
.Goodrich Co cvt 7s, '25.. 102% 103%-
Gulf Oil Corp t*, 1923. ...101 101% 4.30
do 7s, 1933.103% 104% 6.40

Hocking Vat 6s, 3921.... 300% H/J % 5.0»
lnterb<.ro lonv 6». 192;:,. 119*4 .'*'. -
Kan C Term Ry 6s, 1323.100% 101% 4.80
KenntOolt Cop Cor la, '30.104% 105% 6.3 2
Lac O L tit ref 7s. 1923.102% 102% 6.45
Lib M«*N & lib 7s, 1931 .J««2 10.% 6.64
Sears Roebuck 7s, 1922..103 100% 4.05'
do fj* 1923 .101% 102 6.15!Solvay £.- Co Sü. 3927 10> -.a 311?% 6.26 I

.outh Bell Tel cvt 7s, '25. 103 103% 6.V»
8t P U D (funr 5%a. 1''23.101 101% 4.20
S O of N V îs, 1926-'31.105% 110% -
do 6%«, 193S.109 10»% 6..-U

tSwjft &. CO 7a, 1925.101% 101% 4.40
}do 7s. 1931.102% 103 6.12

Vacuum Oil 7s. 13.16.108% 109"» 6.00
Va-Car ('hem 5s, 1023..100% 100% 4.40
"West Elec cvt 7s. '25... 102 3 02% -

.Called for payment at 103 October 1.
1922.

(Called for payment at 101% October
16, 1922.

{Called for payment at 102% February
15, 1922.
tCalled for payment *t 101 October 1,

3 922.

Curb Prices Hold
Generally Steady
In Quiet Session |

Standard Oil Stocks Continue
Favorites Among Traders,
Iml L-iduslrial» and Lower;
Price Shares Are Inactive!

Prices moved within rt narrow range:
in quiet trading on the curb market
yesterday. Standard Oil Stocks con-

tinned the principal medium of specu¬
lation, several in the group holding'
around high levels of the year.

Standard of New York gained 43

point«, while Standard of Nebraska
ruled stroni**. Kansas shares cased off!
3 points, however, and Indiana stock
lost nearly 2 points. Vacuum Oil
spurted U points hitrher. Lower priced
share« wore moderately active. South-
em Btatei gaining a fraction and jSouthern Prociucinr; holding steady.

InduPtriftla attracted little attention,
Macy common «azgixtg more thun a

point. Hayes V/heol had support and
worked up to within a fraction of Jts
leccnt hi_h level.

Industrial«
r-i-. Open. High. Low. Last.TlSS>A*m. Coal... g W H «
F.OOO »Acme Parkin"- 38 J* « '*

10 Am Stores Co..151 151 lot W.
100 Am Writ Paper 4% 4% ** *.,*600 Beth Stl pf W I. 97% »»** «% fj*inOT3or«3rn> «.* M..1Î5 11«,, **'... "'ï-,

3IK1.1 IIKlyn City Ry. 9% "% »% » J*1700 Br-Am Tob cpn 18% 1J% If* !«£H00 Ruddv Bud*... 1% \% J* vg ?,*.
ir Lirîht. 3 .*%
<Io pf w I. 7% 7%

;:700 Cur Light.
100 Cent States El. 10 10 10 10
mo chi Nipple. -4% }%'.*» <A;_1300 Ch & O pf w 1.106 108 105-% 105%

9000 "ortsfwl... IV» ItV i1.» »
500 «Colombia Km. 80 SO 7« 78

13 00 Com Solvent» A 4S% 49 «JJ» *-""**
Ï00 do B. 4B% 45 V* 4a % 46%

1000 Cont Motors... 10 3» 10% 9% »*»
3on Cuban D Sugar lili " % »J» 6%
100 Daniel« Mot.,. 3 3 % 3 3 % 11% 13%
no;) «Den Rio O pf. 58 58 56 5->
300 Dubllier C & R OH 6% 6% 0%
COO Durant Mot... 45 45 44". 44*»
non Durant M of I. 13 33 33 33
¡«00 Fed Tel <fc T.. 7*3» 7% « % 7%
lOOOImliel Bros... 46** 46'.i 45',«, 4:>%
346 Gillette Saf R..230 235 230 235
100 Glen Aid Coal. 5» 58 58 68
300 (J.iodyear Tire. 10% 10% 10% 10%
3 00 Hall KlKnal pf. 8 8 8 8
500 Hayes Wheel. 33% 34% 33'% 34'»

3900 Iteyden «'hem. 1 H 1 Vi 1% 1%
100 Hudson Co pf.. 14% 14% 14% 14%
200 Hudson «- Man 11% 13% 31% 13%
üOO.K'hetmer w t... 35% 35% 36% 85%
300 do pf w i...300% 100% 300'% 300%
»00 Lchi-gh Bower. 18% 18% 18% 18%
100 Mbby MoN n«w 8 s 8 8
200 F M Lupton... 22% 22% 22 22
100 Lincoln Mot A. 1% 1% 1% 1%
4 00 Macy & Co w i. 62 62 03 C«
:;oo Mercer Motors. 2% 2% 2% 2%
100 do V t e. 2"*. 2% 2% 2%
200 Me«-« hi Iron... 10% 10% 10% 30%
100 MilliUen Tract. 2% 2% 2% 2%
:¡n N .lerBev Zinc..156% 356% 165 155

"00 X Y Tel pf_108% 109 108% 108%
210 XV Air U pf w 1 64 V«! 65% 64% 55%
1000 Packard Mot.. 14% 14% 14% 34%

10 do pf. 90% 00% 90% 90»',
300 Philipsborn'». 38% 38% 3.S % 118%
3 00 Peerless Mot. .. 59 59 69 59
100 Philip Morris. 18% 18% 18% 38%

2600 Prima Radio.. H"- 1% llj 1U
520(1 Radio. 4% 4% 4% 4%
Ü0O do pf. 3% 3A 3% 3%
200 Reo Motor Trie 13 13 12% 12%

3000 Schulte Stores. 56% 50% 6«%< 65
4000 »South C & I.. 48 4S 47 47
400 St I.aw Feld... Il 11 10% 10%
200 Standard Mot.. 3% 3% *% 3%
1900 Stun Motor... 21 21% 20% 21%
Ono Swift Internat. 24 ^4% 24 24
10 Swift A Co-109 109 109 109

ion Technical Prod 5% 5% 5% 5%
400 Trchnl-Color P 25% 25% 25% 23%
600 Tonn El Power 14% 15 14% 15
30d Tobacco Prod.. 0% «'«Tí 0% 6%
1» Todii Ship. 02 62 C2 C2

2400 "Trlanf-le Film 30 SI 30 27
100 II S Distribut.. 25 25 25 25

32600TJ S Lt «S: H... 1A 3% 3 ,V 1»J
3000 ilo pf. 1% 1% 1% 1%
300 Unit Profit Sh. 6% C% 6>«i C%
700 U Retail Candy 7% 7% 7% 7%
100 Van Raalte.... 17 47 47 47
300 Wayne Coal... 2% 2% 2% 2%

Standard Oils
I'JOO Anr-io-Am Oil.. 20 20 20 20
300 Atlantic I.obo«. 9 9% 9 9 %
130 Continental Oil.147 147 146 346
30 Imp Oil Can.. .112 112 112 112
20 Indiara Pipe.. 88 08 98 9«
60 Ohio Oil.305 307 304 304
70 Prairie Pipe..270 271 270 271
45 South P 1. 98 98 98 98
30 S Oil of Kan. .596 595 595 695
30 S Oil of Neb. ..196 106 195 195

700 S Oil of Ky-..107% 108 107% 107%i:-!'00S Oil of Ind...117% 139"3 136% 339%
2376 H Oil of N Y. .505 547 504 647

30 3 Oil of Ohio. .490 490 490 490
405 Vacuum Oil...512 522 507 521

Independent Oils
2«".0 Aetna Cons.... 2% 2% 2% 2%600 «Alean Oil.88 100 75 80

5000 * Allied Oil. ... 3 3 3 3
100 Atlantic O OIL 8 8 S 8

3000 «Bit Indian... 37 17 17 17
2000 »Bonne OIL... 32 32 32 12

12900 »Bostun-Wyo. . 95 98 95 97
800 Carib Syrul_ t: 6 5% 6
50 Cities Service...197 197 197 197200 do B ctfs_ 20% 20% 20% 20%3 200 do pf. 69% 69% 69% 69%200 Colombia Synd. 2% 2% 2% 2 %}200 Creole Synd... 3% 3% 3% 3%OdOO "Elli'tneers Pet. 22 23 22 23

500 Eduity Pet pf. 14% 34% 14% 14%3900 Federal OIL... 1A 1A 3 1
100 (lllliland Oil.. .5566

3800 GlerrocU Oil... 1% 1A 1% 1%9000 Gulf Oil w I... 03% 64 61% 64
3000 "Hudson Oil... 14 14 14 14

10 Humble Oil_230 230 230 2301900 Int Petrol. 21% 21% 20% 21 %¦1000 "Keystone Ran. 47 47 46 45
1200 Llvinpston Pet. 1% 1% 1% 1%170" "Lyons Pet. .. 75 7» 73 73600 _fa_ma Oil_ 1% 1% 1% 1%GOO Maracaibo Oil.. 38% 18% IS 3830 Magnolia Pet. .200 215 200 2U>1)00 Mexico Oil- 1A 1% 1A 1A180-0 .Mountain Prod 34% 15 3 4"» 16147O0Muiual Ref... 11% 33% 31% 11%3 00 X Y Oil. 22 22 22 22700 N En« Fuel... 79 79% 79 79lOONoco Oil. 2% 2% 2% 2%6000 "Noble OIL... 20 20 20 203000 "do pf. 65 66 65 65200 T\*o Am Oil. ... 2 2 2 2IfMOOOmar Oil. 3% 1 **. 1A 1%3800 Pennok Oil_ 7% 7% 7% 7%32000 »Red Banks... 22 23 22 223 00 Ryan Cons.... 0% 6% 0% C%800 Salt Crk Prod.. 1(3 1 (! 16 3 ti200 Salt Crk Con».. 12% 12% 12% 12%300 Sapulpa. Ref. 3% 3% 3% 3%800 Seaboolrd...... 1% 1% 1% 1%800 Shell Urion w 1. 12% 12% 12% 12%I'iOO Slmms Pet_ 10% 10% 30% 10%9000 'South P & R.. 18 18 16 18200 So States OIL. 18 18% 18 18%900 Spencer Pet... 2% 2 % 2% 2%12100 "Texan O &. L. 50 51 50 51300 »Tex-Ken Oil. 71 74 74 743600 Turman. 1% 1% i % \u300 "Vulcan Oil... 01 61 61 611-100 Wileox Oil- 6% 5% 5% 6%6000 »Y OU. 13 13 13 1.3

Mining
300 Alaska-Br Col. 3 3 3 3

looo *Am Command 5 6 6 5
300 Am Explorât. 1% 1% 1% 1%3000'Belcher Ext. 6 6 6 0

15000 "Biff Led/re_ 9 10 8 8
3 00 BlnKham Mines 16 I« 1(5 16

8000 »Rost & Mont. 10 10 9 10
2900 "Bos & M Cons 80 80 76 80
9000 "Canaila Cop.. 2 2 2 2
2000 Canario Cop. 3 3 2% 2%16000 «Candelaria M. 45 45 44 457000 "Cork Prov_ 17 17 15 15
1200 Cons Cop M.. 4% 4% 4% 4%3 00 "Cop Canvon.. 65 65 65 G5
4300 Corte-. Silver., 1% 1% 1,«, 1%500 Créa-on (»Old.. 2% 2% 21| 2U300 Davis Daly.... 4% 4% 4% 4%f.00 Dryden «old... 9% 9 % 9% 9%3000 Dolores Esper. 2 2 \\\ 4«A2300 "Dean Cons... 52 64 52 64100 East Butte_ 10 10 10 102000 "El Salvador.. 10 10 10 10f.ooo »Emm» silver. 2 2 2 26000 «Eureka Croe». 25 25 24 241000 »Fortuna. 14 14 12 132000 »Cold Cons_ 7 8 7 X
200 »Godsden Cop.. 85 65 S5 8540000 "Gold Lev. II IS I 15

6000 »Gold Zane_ 8 X 8 8r.ooo *;lol.t Oro. 2 2 2 26400»Henrietta Pilv 50 67 f«o 571000 »Green Monster 8 8 8 8lOOfl "Harmlll Div.. 7 7 7 7300 Hecla *.t»nln_.. 7% 7% 7',i 7%6200 »Hilltop Nov.. 94 !«5 93 93700 Holllncer. 13% 13% 12% 12%21Í00 »Indep Lead... 57 57 53 6«10O0*Ir«>n UU.s.'-om. 27 27 27 27209 Jerome V Div. 3% 3% 3% 3%; 000 "Limbo Exten, 7 7 7 75000 »Kowanas. 4 4 4 42000 »[.one Star... 10 10 9 98000 »itcKlnley-Dnr 85 27 25 2723000 "McN'am _r«*_ 3'3 11 3D 11500 Mason Valley.. 1% 3% 1% 1 *-¿1000 »Mohican. 22 23 22 23S0O0 'National Tin.. 25 25 25 23190*1 »Nevada Ophir 20 20 »0 20
U/0 New Cornelia,. is it 1* 18
¡«on Neu« Dominion, 3% 3% 3% 3%1400 Nipfsst«**-. «¡% 8% «% «%4600 *N r Porc*a*>ijje 60 flo eo 601000 "S'lvon Nevada ;¡ 3 3 36000 »Ohio Copper.. 21 21 20 20700 Park Utah..,. 5% 5% 5% 5%3.-00 Ray Hercules.. l% l«Si 1% 1%2000 »Rex Cons. 7 8 7 8»000 "Red HUI Flor. 6 5 6 617000 "Sandstorm K. 3 4 3 43000 »San Toy,. ..... 4 4 4 41000 »Simon SÍJ_ L. 34 34 34 24
"OIISoAm I'iu,. 4% 4% 4% 4%

SAVINGS BANKS SAVINGS BAN'îS

YOUR savings are
idle IF you wait three
months to deposit.

INTEREST
computed by the month

on deposits
A deposit made as late as

the third day of anymonth
will draw a full month's
interest even if the account
is withdrawn the first of
the following month. If
the account remains un¬

til one of our dividend
periods. which are Janu¬
ary 1st and July 1st.it will
receive a larger rate **f
interest

For 12 years we have been leaders in
movements for the benefit of our depositors

ENTRANT
INDUSTRIAL 5/WINGS BANK

INCORPORATED Í8SO
51 CHAMBERS STREET
NEW ^STORIC

Greenwich
Savings Bank

Incorporated 1833
S. E. cor. 6th Ave. & 16th St.

NEW YORK

A DIVIDEND AT THE RATE Or

Four Per Cent
'

per annum has been declared
to depositors on sums from
$5 to $5000 for the quarter
ending Septemiber joth, 1922
Deposits made on or before
October 10th will draw in¬

terest fromOctober 1.1922

CENTRAL SAVINGS BANK
IN THE CITY OF NEW YORK

Corner 4th Avenue und 14tli Street

QUARTERLY DIVIDEND
Interest Bt th" rate ot

FOUR (4) PER CENTUM
Per annum will be credited depositor:' for
the three montliu ending Fopti-mber ::«'.
1922, on al! «unis entitled thereto under
ih** By-laws, not exceeding rive thousand
(55,000) dollars, ai««l will be puyablo on
and after October 20. 1922.

Deposits made on or before October 3,
3 92 2, will draw interest trom October 3.
1922;

HUBERT CIIiLIS, President.
A. KOPPEL, 2d Viee-Pres. & Treas.

Sales. Open. High. Low. Last
0 7000 »Spearhead. 17 IS 18 13

SOD {"'treat Metals.. H 11% it '"%
3 000 »Success Mln.. 48 4S 48 48
2**00 *Teck Hughes. i>8 us 8T

,
S"

400 Tono Belmont.. lïi 1*4 Mi 1 %
3900 »Toro Divide.. 80 SI 79 SI
900 Tono Est. 2Va ."»¦¦, -Vf 2%
200 Tono Minim;.- 2H 2% 2% 2%
3000 To«rtrery Dlv... lili
COO0 »Tri-Bulllon. S 9 8 9
100 »Tuolumne. . 00 60 co 60
SO0 Unity Gold- 2»A 3% 2'4 3 %

1400 United Eastern. 1 }¿ 1 % l'Jt *¦"*
100 United Verde.. 30 30 30 30

2000 »Vlctorv Div.. 3 3 3 3
1200 West End C. I1.» IV» 1% 1 %
4 000 »".Yilbert. 4 5 4 6

«Sells centa a share.
Bonds

Sale» (000 c-nitted). Open. High. Low. Last.
»8 Allied Pack 6s... 81 81 SI 81
10 Aluminum 7s '33.10(5"a 1 0'i«-i 186% 100H
I Am Lt & Tr ('¦-..107!, 10 7»,» 107», 107 » ¿
1 Am Rep Corp Cs. 93 93 93 03
I Am Tel 0s 1982., 99% 99% 99% 99%

2a Anaconda Cop Cs.102% 102% 102V, 102%
14 do 7s 1929.-_103% 103% 103"*, 108«

1 An---Am O 7 '»¿s.. 103% 103% 103% 108%
18 Armour & Co 7s.104% 304*:'. 104% 194%
1« All O .*'. W 1 6s.. 65 66 f>5 56
6 Beth Steel 7s '23.10« Vj 106% 106». 108%
20 do 7s 1936.102% 102% 102% 102%

1 Bklyn V Gas Bs..lOC% 108% lt)C% 106%
12 Can N Ry eq 7»..Ill 111 111 111
1 Cent Steel 8s_107% 107% 3 07% 107%
1 Char Iron 8s.... 98 98 OS 98
1 Cities Ser 7s D.f 91 91 91 91
9 Col Graph 8s_ 40 4« 37% 37%
6 do is ctfs. 30 80 27 27
2 Cons Gas Bait 7s..109 10.) 108*4 108%
1 do 6%s.100% 100*« 100% 100%
2 Con Power Cs_ 90 90 90 9*0
fi Cop Exp Ss *24..102% 102% 108% 10S%
2 do 8s 1926.103% 103% 103% '03%
3 Cudahy & Co 7s..101% 101% 101% 101%
3 Cuban Tel 7%s..l<>7% 107% 107% lOTtt

34 1) G Dery 7s_101% 101% 101 101
6 Beere & Co 7%s.l02% 102% 102% 102%

18 13 Cub Sur: 7»,h..100 100% joo 100%
1 Galena 8 O 7s... 100% 10ti% in 15% ioV.%
3 Ooolrich Tire 7,.302% 102% 102% 102*8
6 Gulf Oil 7s.101 104 103% 103%

12 Hood Rubber 7s. 101«.« 101% 101 101%
3 I loci- Valley 6«.. 100% 100% 100% 100«

09 Inter P. T 8s.... 96% 56% 95% 95%
60 do 8s ctf»_ 95 95% 95 95
43 Kansas Gas Cs... 98% 98% 98% 98%
66 K City P & L 5». 93% 93% 03% 93%
6 Kennecott C 7s.. 105'* 105% 105% Id's»;
9 Laclede G*;s 7s.. .101% 102 101% 101%
3 Libby McNeil! 78.102% 3<>2% 102% 108%

15 Manitoba Pow 7s. 99% 100 99% 99%
1 Morris & Co 7%s.l06% 10S% 10«% 106%

21 Nati Acme 7>^s.. 98% 98% 93% 88%
4 Nati Leather Ss.. 301 101 301 K>1
2 Phlla Elec fls.-lOR 106 10>; 10«

3 I Pnb Ser N .1 "* 10 1 % 104* 3 0»' 101%
:: Robert Oair 7s.. 99% 99% 99% 99'á

62 «heft K C'-.-s w L.100% 3 01 101 »4 101
38 Huftar S O 7s w I. 99 99% 98% 98%

1 BHawsheen 7s.... 103% 105% 10**»4 1«>6%
3 Rlose-Sheffield 6s. 99% 99% 1*9% 99'a

25 Sinclair PL 5s w I 95 99 9;'. 95
2 H'west Bell 7s...103 103 103 103
1 g Oi! N Y 7s '27..in(-,% 108% 106% 306%

42 do 6%s.loo»» 109% 109'i 10<t%
2 Swift <*fc Co 7s'25.101 % 101% 101% 101%

45 do 7s 1931.102% 102% 102% 102%
28 do 5s «¦* 1. 97 97 <:«*,% 96%
2 Tidal Ostif-e 7s..104% 104% 104% 104%
1 Un Ry Hav 7%s.lfl<* 108 106 106
SU S Rubber 5g,. 90% 90% 8914 k'9%
1 Valvoline 7h.100% 100% 100% 100%
1 Vacuum Oil 7«...103 «A 309% 103% 109%
4 Wayne Coal 0s... 71%^ 72 71»¿ 72

Foreign Bonds
11 Argentlre 7a.100% lnna^ 100% 100%
8 Can S 8 7s.98% 96% 96% SS*,«.

333Kinif of Neth 6s.. 94»,4 95 94% 93
11 Kins' of Serb 8».. 92% 92'4 92 92
6 Mex Oovt 8s. . . 55 «5 65 65
3 Paulista Ry 7s... 99 99 99 '19
1 Swiss Oovt 6%S..104% 104»¿ 104% 104U
4U8Mex4s. 39% 40 39% -¡y g
Total sales Btoclts, 685,100 share«.
Total sales bonds, $1,027,000,

ThjÊ Bowery
Savings Bank
1*8 AND 130 BOWERY
Branch 87 Liberty St.

New York, September 11. 15 23.

A quarterly dividend at the rate of

FOI R TER CENT.

per annum has been declared an*«
will be credited to depositors .'or ts»
period ending September 1«, 1***,
on all sums from $5 to $5 « >0i ami
will be payable on and af'.si Mon
day, October IG. 1322.

Money deported on or be¬
fore Oct. 3 will draw in¬
terest from Oct. 1, 1922.

Dividends will be credited and
paid quarterly Instead of «eml-ta-
nually as heretofore.

WILLIAM B. KN'OX, President
JOSEPH G. LIDDLE. Vice-President
PERCY G. DELAMATEH, Secretary
JAMES A. STENHÙUSE, Comptroller

The Bank for Savings
IN THE CITY OK NEW YORK.

159 Fourth Avenue, Sept. 13. 1922.

A quarterly dividend of

Four Per Cent.
per annum has been declared to
depositors for the quarter ending

September 30, 1922

Deposits made on or before
October 3d, will draw interest
from October 1, 19-22.
Put Your Savings t* a Savings Bank

Quarterly Dividends

METROPOLITAN .,5S
1 THIRD AVE.. COR, 7th STREET.

Interest for jn Afítrf ï'*7" annum on
Three months MW ¿1 .umj^ron,endlns Beptem- gJEg/l/ been declaredber 30. 1923. at gf payable Oct.
rate of "lat.

Deposits on or before October 4thwill drat» interest from October 1st.Open Monday Evenings from 5 to 7.
SOCIETY ACCOUNTS ACCEPTED.

i Robert D. Andrew», Francis ¡I, ttoffat.President. Secretary.
148TH mVIDKNIJ

Union Square Savings Bank
No. SO lMON SQUARE

A DIVIDEND has been declared for th«throe months ending? September 30, 13S2. on
I all deposits entitled thereto at the rate of

FOUR PER CENT
j per annum on sums from $5 to 85.000. pajr-iibie on and after Oct. 16. Deposits mad«on or before ©»-t. 3 will draw interest fromOct. 1, and If not withdrawn will recelv«ihres inoiit.'ut' interest on Jan. 1, 19**3.Dividends arc paid quarterly.

FREDERIC (*. MILLS. Prraident.H. If. BRIN'CKEBHOFF, Sc-cretarv.Open 10 !o "¿. Mon. 10 to 7, Sat. 10 to It.ACCOUNTS OP SOCIETIES ACCEPTED.

UNION DIME SAVINGS BANK
40th Street and 6th Avenu»

An Interest Piv'dpnd (127th coneecutlve)has been declared at the rate of
FOUR PER CENT

per annum, credited Oct. 1, 1322, andpayable on and a£t«>p Thursday, Oct. 19.1822, on all sum« entitled thereto underthe I'y-Laws from 15 to J:'.nni>.Money deposited on or before Oct. 3. 1322,draj-js interest from Oct. 1, 1922.i-.vk.i'ii..* ui«t |Mid MuartenyALEX P. W. KINXAN". President.: « .'ii M» i'. i.i > iXUKTos', TreasurerFRANK r. HAZARD. Secretary.

Jtmsm 1. R. T. Mote DepositFrank Hedley, president of the In-terborough Rapid Transit Company, in(a letter to holders of undepoaitcd se-cured gold notes, of which about 15! per cent remain undeposited under theplan of reorganization, stresses the¡grave peril to the plan which lack ofj co-operation entails. He says the com-,pany faces the alternative of adoptioni of the plan of a receivership.
U. S. Oil and Gas Royalties"WASHINGTON, Sept. 26..Royaltiesaccruing to the Federal governmentj from oil, natural gas and natural gas-gasoline amounted in August to$778,373. of wtyph $388.819 was credit¬ed to Wyomingg'$354,751 to Californiaand $34,807 to Montana.


